10 June 2022

Initial Substantial Holder Notice - Keith

Southern Palladium Limited (ASX:SPD) releases the attached Initial Substantial Holder Notice received
from Robert Napier Keith .

Authorised by the Company Secretary

For further information, please contact:

Johan Odendaal

Managing Director

Southern Palladium

Phone: +27 82 557 6088

Email: johan.odendaal@southernpalladium.com

Media & investor relations inquiries: Sam Jacobs, Six Degrees Investor Relations: +61 423 755 909

' , Follow @SouthernPalladium on Twitter
m Follow Southern Palladium on LinkedIn

Southern Palladium Limited
ACN 646 391 899
Level 1, 283 George Street, Sydney NSW 2000 Australia


https://twitter.com/Southern_Pd
https://www.linkedin.com/company/southern-palladium-limited/
https://twitter.com/FreehillMining
https://www.linkedin.com/company/freehill-mining/
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Form 603

Corporations Act 2081
Section 6718

Notice of initial substantial holder

To Company Neme/Scheme Southern Palladium Limited

ACK/ARSN

1. Details of substantial holder (1)

Name Robert Napier Keith
ACN/ARSN (f agplicatie)

The holder became 3 ssbstantial molder o 08./ 06/ 2022
2. Details of voling power

The tetal numbzr of vetes attachad 10 all the yotieg sharss i the company 0f voting Intamests i the scheme that tha substantisf hoider o an assodiate 2 had a
relevant interest [3) in oa the date the ssbstantial nokder besame 2 substantis! hoder ave 25 fllows:

Class of soruntties ) Numbee of secwilies Parson's votes (5) Voling powe? (6)
Ordinary Shares 5,250,000 5.85%

3. Detalls of relevant interests

The nisture of the ralewant intersst the ssbstantial Mlder ¢ 4n sssozizte had In the foBowing woting sacuntias on the date the substantial hokser besame 2 sshstantial
hoider zre a3 loblows:

Helder of mlevant intanest Natare of relevant isterest (1) Cliss wed numbsr of secueities
Robert Napier Keith §,250,000 ordinary shares

4. Details of present registered holders
The persans moslered as holders of the sacuties refamed to In paragraph 3 shove e 25 follows:

Helder of palevant Registered hoider of Pesson entited to be Crass and number
imerest secwities raqistarad as hokder () of sezuities
: 2 Citioank UK va sub custodan 5,250,000 Ordinary
Robert Napier Keith o i
5. Coasideration

The cossideration paid fee eath nlevant intaraet relesmad 10 in paragrash S above, 3nd soquired n the four manths peice to te day tat the substantial holder Desame a
substantial holdar is 23 fllows:

Heldee of melevant Dirte of acquisition Consideration (9 (ass aad number
intesest of sacurilies
Robert Napier Keith 08/08/2022 CRi T Raweem

D.50 per sha 5,250,000 Ordinafy
Sres
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6. Associates
Thet reasons ths persans named in paragraph 3 adove sre associates of the substantisl hoider ar 23 follows:

Name and ACN/ARSN Of applicatie) Netwee of assaciation

7. Addresses
The ddrassas of persons samed i this form 2re as follows:
Nams Address
Raobert Napler Keith Flat 5, 20 Charles Street, London, W1J 50T, England, UK

Signature

print nese n@w NAPIER KEITH L] capacity
sign here gate 09. / O08. 2022
/,W D /

DIRECTIONS

)] H theee an & numder of substantial hoiders with similee e refated relevant interests (2p. 3 comoriticn and its related corporations, o the manager and trustes of an
£quity Irest), tha names coald Be iechuded in an annexers to the fcem. 11 the refevant imterasss of 3 prowp of p2esons am esseatially simiar, they may b2 mfamed lo

:mmhmt 52 fonn 25 3 spezifically named growp if the merbership of aach group, with the nases atd addmssas of membzes & tleary set cut in paragragh 7 of tha
e

2 See the definition of “2ssociate” in s#ction 8 of the Cororations Act 2001.
(< Sae the definition of “relzvant intisnest” in sestions €08 zad 6718(7) of the Comorations Act 2001,
H The vating shares of & company constitata on2 ciass uness divided into sspaate classss.

1] The lolal sumber of wtes attached to all tha voting shanes in the company o voting intesests in the ssheme (f any) that e pzr30n 0 &0 associate has a relevant
interestin,

(1.1} The parson's voles divided by the total votes is the body comorate or sshame mutiglied by 100,

m Iachuds details of:

al ay relsvant agreament of othes sirssmstances by whish tha rlevent intemst was ssgsired. If sthsartion ST1814) applies, & copy of sey dosument setting cut
the terms of &ay relevant agreamant, and @ statamant by the person givieg full and zczieste details of sny conlract, scheme e amasgement, nust acoampany
this fomm, togathes with a welen statement ceetifying this contrast, scheme o amasgenent: and

m any quaiification of the powes of 2 pesson 10 exarciss, contol the exescisa of, of influencs the exarciss of, the vatmg powers of dispesal of the secunties to
which the mlevant interest ralztes (indicatieg cleary the panicuar socwities to which the qualification appies),

Saea the dafinition of "melevant agreesent* in section 9 of the Cosgorations At 2001
[ If thg sutstantial holder 8 enable fo detemning the ientity of the pessan { ag. if the relevant interest aises because of an option) weite “unknowrr,

-] Details of the corsideration must inclede any and all benafits, monay and othee, 1hat any person from wiom a relevant Interest wis acquired his, of may, become
antitied to rezeise in relstion fo that acquistion. Details must be incluged aven if the besafit Is conditiona! on 2 happening o net of 3 contingency. Dstalls must ta
insluded of any 2enedit pald cn behait of the substantial heides or s assoziate in relztion to the asquisitions, even if they are not paid diractly 10 1ha peesom from whom
the relavant interest wes anguired




